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STATE  TAX  COMMISSIONP]R 


STATE  OF  MARYLAND, 

Treasury  Department, 

Office  of  the  State  Tax  CoinmissioneTy 

Annapolis,  January  6tli,  1886. 
To  the  Honoratle,  the  General  Assernbly  of  Maryland  : 
In  obedience  to  tlie  requirements  of  the  Act  of  Assem- 
bly passed  at  January  Session,  1878,  chapter  178,  I  have 
the  honor  to  make  the  following  report,  showing  the 
"  amount  of  the  basis  of  assessment  for  State  purposes 
in  the  several  Counties  and  City  of  Baltimore,"  with 
some  suggestions  which  I  deem  important  to  be  con- 
sidered by  the  Legislature  at  the  present  session. 

State  Taxes  Assessed  upon  Corporations. 

The.  aggregate  amount  of  State  taxes  assessed  upon 
the  corporations  in  this  State  for  the  year  1885,  by  the 
State  Tax  Commissioner  was  $118,215.43 

This  total  has  been  reduced  by  the  Comptroller  and 
Treasurer  on  appeals  taken  by  corporations  from  the 
assessments  of  the  State  Tax  Commissioner,  to  the 
amount  of  $488.21,  leaving  the  aggregate  sum  after  the 
determination  of  the  several  appeals  to  be  $117,727.22. 
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This  sum  is  composed  of  tlie  State  taxes  on  tlie  as'- 
sessed  value  of  the  real  property  of  corporations 
amounting'  to  |43,452,52,  and  on  net  shares  of  Stock, 
assets,  and  deposits  of  corporations,  amounting  to  $74,- 
762.91. 

The  receipts  into  the  State  Treasury  of  State  taxes  on 
the  net  shares  of  Stock,  assets  and  deposits  of  corpor- 
ations during  the  fiscal  year  ended  30th  September, 
1885,  as  appears  by  the  report  of  the  Comptroller  of 
the  Treasury,  (Appendix,  Table  7^)  amounted  to  the  sum 
of  ^72,028.23,  which  added  to  the  amount  of  State 
taxes  on  the  real  property  of  corporations  for  the  year 
1885,  amounting  to  $43,452.52,  makes  the  total  amount 
received  from  such  corporations  for  the  fiscal  year  to 
be  $115,480.80. 

Considering  the  great  depression  in  business   during 
the  past   year   the   unusual   inactivity   of  capital   an  d 
consequent  low  rate  of  interest  and  profits,  the  punctu- 
ality  of   payment   on  the  part   of  corporations    is    to 
be  commended. 

The  increase  in  payments  of  State  taxes  by  corx>OTa- 
tions  during  the  fiscal  year  1885,  over  that  of  1884 
amounted  to  $7,752.23,  and  quite  a  considerable  sum  has 
TDeen  paid  into  the  Treasury  on  the  same  account,  since 
the  close  of  the  fiscal  year. 

It  is  hoped  and  believed  that  the  present  year  will 
witness  a  gradual  improvement  in  business,  which  may 
be  safe  and  permanent. 

Should  this  be  the  case  ,and  capital  find  ready  em- 
ploym^ent  at  renumerative  rates,  many  enterprises  which 
have  heretofore  lingered,  may  prove  to  be  profitable, 
and  the  assessment  rendered  capable  of  advancements. 

Table  A  appended  to  this  report,  exhibits  the  amount 
of  State  taxes  levied  on  the  real  property,  net  shares  of 
stock,  assets  and  deposits  of  corporations  for  the  year 
1885. 
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Table  B  shows  in  detail  the  ai^gregate  ol  the  shares  of 
the  capital  stock  of  each  bank  or  other  corporation  as 
assessed  by  the  State  Tax  Commissioner,  the  assessed 
value  of  its  real  property  as  certified  to  this  office,  by 
the  clerks  of  the  County  Commissioners  of  the  several 
counties,  and  of  the  Appeal  Tax  Court  of  Baltimore 
city  ;  the  amount  of  investments  of  the  capital  of  such 
bank  or  other  corporation  in  the  shares  of  stock  of 
•other  banks  or  corporations  of  this  State,  upon  which 
the  State  taxes  are  levied  and  paid,  and  for  which 
credits  are  authorized  under"  the  provisions  of  Section 
88  of  the  Act  of  ]874,  Chapter  483 ;  the  amount  allowed 
to  each  homestead  or  building  association  for  invest- 
m.ents  of  its  capital  in  mortgages  on  real  or  leasehold 
property  liable  to  taxation,  credited  in  pursuance  of  the 
requirements  of  the  Act  of  1880  Chapter  122,  and  the 
State  taxes  on  the  net  value  of  the  shares  of  stock  after 
deducting  the  assessed  value  of  such  real  property,  and 
the  credits  for  such  tax  paying  investments  of  part 
of  their  capital,  and  the  amount  of  such  mortgages. 

The  amount  of  the  assessed  value  of  the  real  prop- 
erty of  the  banks,  insurance  companies  and  miscellane- 
ous cori3orations  contained  in  Table  B,  for  which  certifi- 
cates have  been  returned  to  this  office  for  the  year  1885, 
is  122,670,419.00,  and  the  amount  of  mortgages  allowed 
to  such  homestead  and  building  associations  under 
Chapter  122,  of  1880,  is  $7,788,524.03. 

It  has  been  found  impossible  to  obtain  a  return  from 
a  large  number  of  the  homestead  or  building  associations 
in  the  State,  and  occasionally  from  other  corporations  . 
and  I  therefore  suggest,  that  a  provission  of  law  should 
be  appended  to  the  general  corporation  act,  requiring  the 
president  of  every  corporation  established  under  that 
Act,  to  file  in  this  office  a  copy  of  its  certificate  of  incor- 
poration, with  the  names  of  its  principal  officers  and 
their  respective  places  of  residence,  before  any  business 
can  be  lawfully  transacted  by  such  newly  organized  cor- 
jporation.'   Such  a  provision  has  been  enacted   in  the 
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general  corporation  laws  of  other  States,  and  has  been 
considered  as  indispensable  to  the  proper  information 
of  the  assessing  officer. 

State  Tax  ox  Deposits  in  Savings  Institutions. 

Table  C  shows  in  detail  the  total  amount  of  deposits 
in  the  several  savings  institutions,  the  amount  not  bear- 
ing interest,  and  in  several  accounts  under  one  hun- 
dred dollars  each;  the  assessed  value  of  the  rea 
property  of  the  institutions;  the  amount  invested  in  mort- 
gages; the  amounts  invested  in  U.  S.  bonds  and  other 
non  taxable  securities;  the  amounts  invested  in  stocks  of 
the  State  and  City  of  Baltimore,  or  in  the  shares  of 
banks  or  other  corporations  on  which  the  State  taxes 
are  paid  or  payable  by  such  banks  or  corporations ;  the 
amount  liable  to  State  taxation  and  the  State  taxes 
thereon. 

The  total  deposits  as  reported  by  the  several  institu- 
tions, on  the  first  day  of  July,  1885,  amounted  to  $28.- 
853,863.10;  amount  not  bearing  interest  and  in  accounts 
less  than  one  hundred  dollars  each,  $1,641,108.82;  as- 
sessed value  of  real  property,  ^516,558.00 ;  amounts  in- 
vested in  mortgages,  $3,852,527.06 ;  amounts  invested  in 
U.  S.  bonds  or  other  non  taxable  securities,  $13,563,854.98  ; 
amounts  invested  in  securities  on  which  the  State  taxes 
are  paid,  $1,520,784.65;  amount  of  deposits  liable  to  taxa- 
tion $7,759,029.59;  and  State  taxes  thereon  $14,548.14. 

These  institutions  are  among  the  most  useful  to  the 
communities  among  which  they  have  their  locations, 
and  their  beneficial  effects  are  prominent,  whenever  ju- 
diciously and  honestly  conducted  as  they  ought  to  be,  and 
where  they  deserve  and  have,  the  confidence  of  the 
people  having  dealings  with  them,  as  many  if  not  all,  of 
those  established  in  Maryland,  and  mentioned  in  Table 
C,  have  done  since  their  establishment.  The  value  of 
some  of  our  older  institutions  of  this  sort  to  the  people 
of  Baltimore  is  not  likely  to  be  over  estimated. 
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Aggregate  Basis  of  Taxation  for  State  Purposeb. 

Tlie  total  gross  assessment  of  tlie  property  of  the 
State,  liable  to  State  taxes,  exclusive  of  tlie  taxable 
certificates  of  State  Stock,  taxable  bonds  of  tlie  State 
and  stock  of  tlie  City  of  Baltimore  for  tlie  year  1885 
amounts  to  ^540,249,174.96^ 

Table  D  shows  the  total  assessed  value  of  real  an'l  personal 
property  liable  to  Stale  Taxes  for  the  year  1885.  as  returned 
by  the  Co  nty  Commissioners  of  the  several   Coamies  and 

AppealTax  Court  of  Baltimore  City,  ;o  be S-i13,452,144  CO 

Aggregate  assessment  of  shares  of  Stock  of  Corporations 65,038,001  311 

Net  taxable  deposits  of  Savings  Institutions 1,759,029  59 

!$546,249,174  96;V 

Deduct  real  property  assessments  of  Corpora- 
tions including  Savings  Institutions  included 
in  first  item $23,186,977  00 

Credits  for  Tax  Paying  Investments 1,947,347  44 

Mortgages  of  Homestead  and  Building  Associa- 
tions        7,788,524  03      32,922,848  47 


Total  amount  liab'e  to  State  Tas(s  ia  1885 ^513,326,326  49J 

Amount  liable  to  State  Taxes  in  1883 505,291,044  97 

Incrense  in  the  assessable  basis  tor  State  Taxes  for  1885,  over 

that  of  1883 $3,035   2E1  52J 

The  aggregate  net  assessment  of  corporations  for  the 
year,  1885,  after  deducting  reductions  on  appeal  and 
amounts  invested  in  mortgages  on  real  and  leasehold 
property  by  homestead  and  building  associations  and 
returned  by  them  as  exempt  under  the  provisions  of 
Chapter  122,  of  1880  is  |63,060,671.28*. 

By  changes  in  business  and  conseciuent  changes  in  the 
possession  of  personal  property,  a  great  deal  of  such 
property  is  lost  every  year  to  the  basis  of  asssessment, 
as  the  new  OAvners  seldom  appear  to  have  themselves 
charged,  while  the  former  owners  either  become  irre- 
sponsible, or  if  responsible,  invariably  apply  for  a  credit 
for  the  amount  with  which  they  have  parted.  Until  we 
«an  have  some  method  by  which  the  assessment  of  per- 
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sonalty  can  "be  reviewed  every  year  by  trained  assessors, 
and  tlie  work  systematically  done,  tliis  will  always  "be  a 
source  of  loss  to  tlie  basis  of  taxation. 

Appeals. 

Table  E  sliows  tlie  several  appeals  taken  by  corpora- 
tions in  tlie  year  1885,  from  tlie  assessments  of  tlie  State 
Tax  Commissioner,  and  the  action  taken  upon  sucli  ap- 
peals by  tlie  Comptroller  and  Treasurer.  In  six  out  of 
twelve  cases  of  appeal  from  the  assessments  of  1885,  the 
assessments  have  been  reduced,  and  in  the  other  six 
cases,  the  assessments  of  the  State  TaxCommissioner  have 
been  affirmed.  The  amount  of  reduction  is  $260,377.00? 
on  which  the  State  Tax  would  have  been  |488.21. 

The  appeals  in  1884,  are  ^iven  in  Table  F,  with  the 
action  taken  on  them.  In  six  out  of  the  nine  cases  of 
appeal  in  that  year,  the  assessments  were  reduced,  the 
total  amount  of  such  reductions  being  $376,463.36. 

Basis  of    Taxation   op   Coeporations  in    the    Several 
Counties  and  City  of  BaltimopvE. 

Table  G  exhibits  the  basis,  of  taxation  of  corpora- 
tions in  the  several  counties  and  City  of  Baltimore  for 
the  year  1885,  in  real  property,  and  in  the  net  value ' 
of  shares  of  stock,  after  the  assessed  value  of  such  real 
property  and  the  credits  allowed  by  law  have  been  de- 
ducted. 

The  provisions  of  the  Act  of  1878,  chap.  178,  by  which 
the  net  value  of  the  shares  of  capital  stock  of  banks  and 
other  corporations  are  certified  to  the  several  counties  and 
City  of  Baltimore,  according  to  the  residence  of  the  re- 
spective stockholders  as  reported  to  the  State  Tax  Com- 
miSvSioner,  have  proved  to  be  of  great  value,  in  insuring  to 
€ach  locality,  in  the  State,  the  amount  of  taxable  prop- 
erty in  such  locality. 

in  the  event  of  mistakes  being  made  in  the  returns  of 
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:i?tockliolders  and  tlieir  residence,  sncli  mistakes  can  "be 
-corrected  tliroiigli  tlie  instrumentality  of  tliis  office, 
without  loss  to  tlie  locality  entitled  to  tlie  taxes. 

Table  11  shows  in  detail  the  number  and  net  amount 
of  shares  of  stock  of  banks  and  other  corporations, 
owned  by  the  State  of  Maryland,  and  by  the  several 
counties  and  municipal  corporations,  as  reported  to  the 
State  Tax  Commissioner  for  the  year  1885,  and  deducted 
from  the  aggregate  of  shares  of  such  banks  and  other 
•corporations  as  exemj^t  from  taxation  under  the  laws 
of  this  State.  The  aggregate  net  value  of  such  shares, 
reported  for  said  year  is  ^246,302.28. 

Table  I  exhibits  the  rate  of  levy  in  1S85,  in  the  several 
counties  and  City  of  Baltimore,  for  county  and  city 
purposes. 

In  the  counties,  Carroll  has  the  smallest  rate,  (50  cents), 
and  Garrett  county  the  largest,  (|1.12|-'),  in  each  hundred 
aollars  worth  of  assessable  property. 

In  addition  to  the  suggestions  contained  in  former  re- 
ports, I  respectfully  recommend  that  Section  88,  of  the 
Act  of  1874,  Chapter  483,  be  amended,  so  as  to  make  more 
absolutely  certain  the  precise  status  and  character  of 
ownership  of  investments  p§,ying  taxes,  intended  to  be 
.allowed  as  credits  under  that  section. 

Equality  of  Taxation. 

In  view  of  the  fact  that  the  time  is  approaching  when 
the  people  must  decide  as  to  the  wisdom,  necessity  and 
propriety  of  changing  the  organic  law  of  the  State,  it 
tseems  to  be  appropriate  to  discuss  in  advance  that  clause 
in  the  Declaration  of  J^ights,which  pertains  specially  to 
the  direction  of  the  taxing  power. 

This  clause,  (Declaration  of  llights,  Art.  15),  would 
seem  to  have  been  prepared  at  the  beginning  of  our 
^tate  Government,  by  some  discix>le  of  Talleyrand,  who 
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was  determined  that  its  meaning  and  scope  should  never 
be  positively  and  accurately  ascertained  and  defined  by 
any  power  of  intelligence. 

The  cloudiness  and  uncertainty  of  its  meaning,  ha,^. 
caused  that  Article  to  be  a  constant  source  of  controversy, 
although  its  antiquity  and  quaintness  seems  to  have  em- 
balmed it  in  the  affections  of  each  succeeding  Consti- 
tutional Convention. 

The  portion  of  the  Article  with  which  we  are  now 
concerned,  reads  as  follows : 

"Every  i)erson  in  the  State,  or  person  holding  prop- 
erty therein,  ought  to  contribute  his  proportion  of  pub- 
lic taxes  for  the  support  of  the  government,  according 
to  his  actual  worth  in  real  and  personal  property ;  yet 
fines,  duties  or  taxes  may  properly  and  justly  be  imposed 
or  laid,  with  a  political  view  for  the  good  government/ 
a.nd  benefit  of  the  community." 

To  the  ordinary  and  artless  mind,  this  apparently 
positive  injunction  of  equality  in  taxation  for  all  per- 
sons and  all  species  of  property,  would  seem  to  hava 
been  expressly  intended  to  preclude  the  power  of  the 
Legislature  in  any  instance  from  exempting  any  par- 
ticular person  or  class  of  persons,  or  any  species  of 
property  from  taxation,  whereby  the  onus  of  the  sup- 
port of  the  government  should  be  throws,  entirely  on 
the  remaining  persons,  or  species  of  property  in  the 
State. 

To  show  that  such  is  not  its  meaning,  however,  it  is 
only  necessary  to  examine  the  numerous  decisions  of 
our  highest  judicial  tribunal,  sustaining  the  power  of 
the  General  Assembly  to  exempt  from  taxation  certain 
species  of  property,  which  species  of  property  have 
us  a  general  rule,  partly  from  the  effect  of  the  exemption 
and  partly  from  other  causes,  become  the  most  valuable^ 
rand  renumerative  to  the  owners,  of  any  varieties  of 
jproperty  in  the  State. 
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The  most  unfortunate  result  from  the  exercise  of  thia  ■ 
power  by  the  Legislature,  is  that  persons  having  pos- 
session of  large  amounts  of  capital,  can  hy  that  means',.-, 
so  regulate  their  investments  as  not  to  be  legally  com- 
pelled to  contribute  a  single  farthing  for  the  support  &t 
the  government  under  which  they  live,  and  which: 
protects  their  persons  and  property. 

Ko  man,  for  instance,  having  such  means  in  his  power 
in  this  State,  and  bent  solely  on  the  accumulation,  of 
wealth,  would  ever  own  a  house,  unless  as  a  matter  cC 
luxury,  as  he  can  live  with  egual  comforts,  and  muclE 
less  harrassment  and  exj^ense  in  a  rented  house,  upom 
which  another  pays  the  taxes  and  which  he  can  leave 
without  loss  or  concern,  whenever  his  lease  has  expired 
and  his  inclinations  lead  him  to  jDrefer  a  different 
location. 

The  poor  man,  however,  who  looks  upon  a  permanent 
home  for  his  family  as  a  great  blessing,  by  becoming: 
thus  blessed,  makes  himself  forever  amenable  to  the- 
demands  of  the  tax  gatherer. 

The  man  of  wealth  in  this  day  would  generally  prefeir 
to  put  his  money  in  good  mortgages,  which  the  gen- 
erosity of  the  lawmaking  power  enables  him  to  do,  withi 
out  liability  to  taxation  of  any  sort.  The  effect  of  this 
may  be  eventually,  to  throw  the  entire  burden  of  support- 
ing the  government,  on  less  than  one-half  of  the  property 
of  the  State,  and  that  of  course  the  least  renumeratlv^-- 
property  to  its  owners. 

Another  result  from  the  uncertainty  in  the  meaniD^: 
of  this  clause  in  our  great  charter,  is  that  the  Legis.- 
lature  finds  itself  confined  in  the  exercise  of  the  taxing- 
power,  to  assessments  of  real  and  personal  property^.- 
w^hich  are  arbitrary  and  unequal  or  to  the  licensing  of 
certain  special  occupations,  which  under  the  latter  por- 
tion of  the  Article  in  question,  it  has  been  adjudged  . 
to  have  the  power  to  do. 
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Otlier  varieties  of  taxation  wliicli  liave  worked  so 
eciui  tably  and  prosperously  in  otlier  States,  liave  been  con- 
sidered as  prohibited  by  tins  Article  in  our  Declaration 
of  Rights,  from  being  adopted  by  the  Legislature  of  this 
State. 

Whether  it  is  competent  for  the  Legislature  in  direct- 
ing the  assessments  of  property  under  this  clause,  to 
make  the  income  of  such  property  or  its  capacity  to 
yield  an  income,  one  of  the  tests  of  the  proper  value  of 
such  property  or  not,  is  a  matter  which  so  far  as  I  know 
or  am  advised,  has  not  been  in  genera,l  terms  decided, 
but  no  efrort  seems  ever  to  have  been  made,  to  incorpo- 
rate a  provision  in  our  assessment  laws,  looking  to  the 
employment  of  such  a  test. 

As  a  general  rule,  small  properties  in  the  City  of  Bal- 
timore and  in  towns  generally,  are  assessed  at  a  much 
Jiigher  rate  comparatively  than  large  and  costly  ones, 
from  the  fact  that  the  latter  are  beyond  the  scope  of 
•coniperhension  of  the  untrained  assessor. 

The  employment  of  permanent  assessors,  skilled  in 
:.arriving  at  true  estimates  of  value,  to  review  and  correct 
the  assessments,  under  the  direction  of  the  County  Com- 
missioners and  Appeal  Court,  and  subject  to  their  adop- 
tion and  approval,  will  be  found  to  be  the  most  certain 
way  of  arriving  at  and  maintaining  equal  and  fair  asses- 
ments. 

EXEMPTIONS    FKOM    TAXATION. 

There  are  certain  properties  which  it  is  not  in  the 
ipower  of  the  State  to  tax,  as  the  property  of  the  United 
States  within  the  State ;  others,  which  from  the  cir- 
•cumstances  of  the  ownership,  it  would  be  useless  and 
•.unwise  to  tax,  such  as  the  property  of  the  State  itself, 
the  property  of  any  county,  or  incori^orated  town  or 
-city  in  the  State,  that  which  is  used  entirely  for  the 
.general  good  in  the  relief  of  the  poor  or  afflicted,  or  that 
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which  is  devoted  entirely  to  the  worship  of  Almighty 
God,  in  which  the  whole  population  is  concerned,  and 
on  which  all  sound  representative  government,  and  the 
foundation  of  all  enlightened  and  virtuous  society  rests, 
must  and  ought  to  be  free  from  the  taxing  power,  but 
it  is  respectfully  suggested  for  the  consideration  of  the 
General  Assembly  and  of  the  people  of  the  State, 
whether  experience  has  not  demonstrated,  that  these 
exemptions  should  be  explicity  and  strictly  defined  in 
the  organic  law,  in  such  plain  language  that  there  could 
be  no  difference  of  opinion  in  the  Legislature  or  the 
the  courts,  as  to  the  meaning  of  the  exemption,  and  that 
neither  the  one  or  the  other  should  have  the  power  to 
enlarge  or  abridge  it. 

It  is  also  to  be  hoped,  that  in  the  event  of  the  calling 
of  a  Constitutional  Convention  by  the  people,  that  such 
Convention  will  determine  and  engraft  on  the  organic 
law,  the  scope  and  limit  of  the  effect  of  former  im- 
prudent legislation,  in  the  matter  of  the  exemption  of 
railroad  property  and  other  property  from  taxation. 

Investments  in  such  m.ortgages  as  will  exempt  the 
amounts  from,  taxation,  are  as  might  be  expected,  very 
largely  increased,  and  such  increase  will  continue  so 
long  as  that  exemption  continues.  The  effect  is  to  en- 
large very  perceptibly  the  ratio  of  property  exem.pt  from- 
taxation,  as  compared  with  that  which  still  continues 
liable  thereto.  Of  course  every  ingenious  m.ethod  will  be 
resorted  to  as  heretofore,  to  bring  capital  within  thee:i- 
emption  fromi  taxation,  and  consequently  thousands  of 
dollars  are  put  into  mortgages,  not  really  in  many  in- 
stances for  the  purpose  of  increasing  the  security  for 
payment,  but  merely  for  the  purpose  of  m,aking  the  in- 
vestm^ents  free  from  taxation. 

Notwithstanding  the  dullness  of  business,  the  inaction 
of  capital  and  the  low  rates  of  interest  and  consequent 
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■afliiiiiiiution  in  dividends,  tte  gross  assessment  of  corpo- 
Tations  for  tlie  year  1885,  has  increased  over  that  of 
1883,  by  the  sum  of  $5, 712,58 7.63 J. 

The  net  increase  in  the  assessment  of  tax  paying  cap- 
ital of  corporations,  since  the  establishment  of  this  of- 
fice, is  considerably  over  twenty  millions  of  dollars. 

Should  the  business  of  the  country  be  resuscitated  on  a 
fflrm.  and  sound  basis,  as  the  general  opinion  seems  to 
indicate  may  be   the   case,  future  assessments  will  of 
■."©©UEse  show  a  corresponding  advancement. 
^Eespectfully  submitted, 

-LEVIN  WOOLFORD, 

State  To.x  Commissioner. 
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TABLE      A, 

Shotcing  the  Aggregate  State  Tax  on  Corporations  for  the  Tear  1885. 


CORPOKATIONS. 


Amounts . 


Aggregate- 


Banks  in  Baltimore  City  on  Eeal  Property |2,712  03 

County  Banks                             "           "          i  407  13 

Insurance  Companies               "           "'           1,456  98 

Savin.cs  Institutions                  "          "          '  968  55 

Miscellaneous  Corporations     "           "         37,t07  84 

Banks  in  Baltimore  City  on  net  Shares  of  Stock 37,208  43 

Countr  Banks                                      "              "        6,105  71 

Insurance  Companies                        "              "        3,325  93 

Savings  Institutions  on  Deposits 14,548  14 

Miscellaneous  Corporations  on  net  shares  of  Stock ...  23,674  70 


Aggregate 

Less  State  Tax  on  amounts  reduced  on  appeal  (Table  E). 


§43,452  52- 


74,762  91 

$U8,215  4-3 
488  21 


Total  amount  of  State  Tax  on  Corporations . . .  • !  $117,727  22 

XrTE. — The  Shares  of  Stock  in  the  sereral  Banks  and  other  Corporaticnshelong'ng 
1o  the  Slate.  Counties  and  Municipal  Co)  pcrations  mentioned  in  Table  H,  asnounting 
to  §246,302.28,  being  exempt  from  taxation  I  j-  law.  are  not  computed  in  the  afcsva^ 
Table. 
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REPORT    OF  THE 


TA  BLED, 

Shoicing  the  iaslsof  assessment  of  real  and pei'soTial  property  in  the  several 
Counties  and  City  of  Baltimore,  for  State  purposes,  for  the  year  1882, 
1883,  1S84>  and  1885,-  and  the  ag-gregat'e  assessment  of  corporations,  for 
State  purposes,  for  the  year  1885. 


Counties  and  Baltimore  City. 


Allerany  County 

j^nrie  Arundel  County.. 

Baltimore  City 

Baltimore  County 

Calvert  County 

Caroline  County 

Carroll  County 

Cecil  County 

Charles  County 

Dorchester  County 

Frederick  Cou nty 

Garrett  County 

Harford  County 

Howard  County 

I.  ent  County 

Montgomery  County  — 
Prince  George's  County, 
Queen  Anne's  County. . . 

St.  Mary's  Coupty 

Somerset  County 

Talbot  County 

Washington  County 

Wicomico  County 

Worcester  County 


o3  f^,  >» 


c„_,  See 
Qti  i  CO 


9, 


688,776; 
6;:6,8V« 
or!:^),787 

937,r.a') 
3i«,087 
875,498 
,4ai,783 
799,077 
,.5.57,'i41 
,384,643 
.554,870 
,409;497 
,365,341 
,985,348 
,893,310 
,864,147 
,844,116 
,807,308 
321,793 
,447,907 
,628,13<* 
333  437 


'"  a 


o 


J^bh 


«1   P   (!■> 

m  t-  P    . 

«■  *t^  ,-t  CO 
^  O'JJrH 


§^16.164,533, 

9,641,740 

S39,10;i.93l' 

50  ;-i;!t)  393 
3,081,41 1 
3,987,837 

15,393,7;i9 

13,898.600 
3,441,9l4i 
5,877,685' 

S3,440,319j 
3,646,4911 

11,633,147, 
7,.505,097 
7.366,7761 
8.065,318 
8,743,183 
6,896,583 
3,749,196 
3.9.53,305 
8.313,349 

16,478,505 
3,636, 720; 
4,143,931 


$16,141,.'',05 

9,510,556 

339,685,931 

53,384,084 
3.146,1,58 
4,051.381 

15.415,994 

13,958,595 
3.473,176 
5,953,325 

33,503,857 
3.608,369 

12,034.8 
7,394,075 
7,44.5.110 
8,233,700 
8.S32,183 
7.035,60i 
3,802,630 
4,071,26 
8,454,763 

I0,4'j5,ie9 
3.730,429 
4,311,618 


$15,883,961 

9,607,609 

233,008,084 

53,160,095 
2,100,771 
4.089,772 

15,717,037 

13.976,250 
3,473,249 
0,230,385 

23,373,506 
3,754,991 

11,958,806 
7,134,40t>- 
7,503,484 
8,305.885 
8,837,48;?^ 
7.132,056 
2,784,883: 
4.107,739 
8,536,216 

18,695,783- 
3  764,730 
4,257,484 


Totals -. ..  $464,824,879  $466,089,380  $469,593,2;35  $473,4-52,144 


Aggregate  Assessment  of  Shares  of  Stock  of  Corporations  in  1885...  $6.5,038,001.373 
Taxable  Deposits  of  Savings  Institutions  in  1885 7,759,029  59 


Total 72,797,030.9633< 


STATE  TAX   COMMISSIONER.  2& 

TABLE    E. 

Shotdng  the  several  appeals  taken  Inj  corpoi-ations  in  the  year  1885,/ro??i  the 
assessment  of  the  State  Tax  Commissioner,  and  the  action  taken  on  the 
same  by  the  Gomptrol.hr  and  Treasurer, 

Merchants  National  Baitl;  of  Baltimoi'e. 

AgfiTogatc  value  of  shares  of  stock  as  assessed . .   $1,845,003  OO' 

"reassessed 1,785  000  01) 

Kednction  on  appeal $60,000  00 

Rationed  Bank  of  liising  Sun. 

Aggregate  value  of  shares  of  stock  as  assessed $56,000  00 

xissossment  aflirmed  on  appeal.  ' ■ ^^ 

Baltimore  Iron  Company  of  Ballvmore  City. 

Aggregate  value  of  shares  of  stock  as  assessed §13,288  00-' 

Assessment  affirmed  on  appea[.  -^-^  '-=^ 

Cedar  Ilill  Cemetery  Compcmy. 

Aggregate  value  of  shares  of  stock  as  assessed , $10,800  W 

Assessment  atSrmed  on  appeal.  -^  - 

Canton  Company  of  Baltimore.  , 

.iggregate  \"al ue  of  shares  of  stock  as  assessed ^l,.'>9'{,8CtO  OW' 

•        "  "   ■  "       "reassessed I,4g5,l;25  Otj-. 

lleduetion  on  appeal !e9i).6T5  CtJ- 

Cumberland  Milling  Company  of  Allegany  County. 

Aggregate  value  of  shares  of  stock  as  assessed $25,300  OG' 

"    reassessed 12  650  00 

deduction  on  appeal - fl2.6.50  00' 

CocJiran,  Ohr  Ice  Company  of  Bcdtimore  City. 

A ggregate  value  of  shares  of  stock  as  assessed ?322,&00  0I> 

"  "  "      "reassessed.. 203,748  00 

lleduetion  on  appeal $20,05a  (.» 

Duffy  Malt  Whiskey  Compamy,  Baltimore,  Maryland,. 

Aggroj.'ate  value  of  shares  of  stock  as  assessed ..., $100,000  ^ 

"      "reassessed •■•         40,000  0(> 

Reduction  on  appeal _  $60,000  Of* 

North  Baltimore  Passenger  Eailway  Company, 

Aggregate  value  of  shares  of  stock  as  assessed $413,055  00 

Assessment  affirmed  on  appeal;.  lt===i 

Patapsco  Company  of  Baltimore, 

Aggregate  value  of  shares  of  stock  as  assessed $75,000  00 

Assessment  affirmed,  on.  appeal , ,  ^-^^^^^-.-^-—-——^ 
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Talbot  County  Paper  Mills  Comfany  of  Talbot  County. 

Aggregate  value  of  shares  of  stock  as  assessed $38,000  On 

"  reassessed 20,000  00 

Eeduclion  on  appeal $8,000  00 

Ulman  Ooldsborottgli  Company  of  Baltimare  City- 

Aggregate  value  of  shares  of  stock  as  assessed $51,510  00 

Assessment  affirmed  on  appeal.  — ^ 

Aggregate  of  Eedvciions  on  Appeal  in  1885,  and  State  Tao:  on.  Amount. 

Merchants  National  Bank  of  Baltimore $60,000  00 

Canton  Company  of  Baltimore 99.675  00 

■Cumberland  Milling  Company  of  Allegany  County li,650  00 

Cochran,  Oler  Ice  Company  of  Baltimore  City 20,053  00 

Duffy  Malt  Whiskey  Company,  Baltimore,  Maryland 60,000  00 

Talbot  County  Paper  Mills  Company  of  Talbot  County 8,000  00 

Total $260,377  00 

State  tax  on  total  amounts  reduced S488  21 
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TABLE     F, 

Showhij  th?  sji")'il  app3%li  ^'^l•?.'^  hy  corporathn'i  in  iht  year  183i,  from  the 
assessments  of  the  State  Tj,t  Commissioner,  and  the  aztiontalcen  on  the  same- 
hy  the  Comptroller  and  Treasurer. 


Natio-nal  Banlc  of  RisiTig  Sun. 

_\B:^egate  value  of  shares  of  stock  as  assessed $53,000  00 

Assessment  affirmed  on  appeal.  ^^ 

'  Baltim<yre  Permanent  Building  and  Laiid  Society. 

Ag^egate  value  of  shares  of  stook  as  assessed $86,530  0(i 

"             '•              "               '•     "reassessed 79,900  64 

Reduction  on  appeal $6,6;i9  3ti 


Citizens  Building  and  Loan  Association  of  Caroline  County. 

Aggregate  net  value  of  shares  of  stock  as  assessed §31,338  00 

"  "       "  "  "      "  reassessed 13,334  00 


Reduction  on  appeal.- $9,014  00 

Hagerstoicn  Manufacturing  Company. 

Aggi-egate  value  of  shares  of  stock  as  assessed $13,000  00 

Appeal  withdrawn.  ~- 

Merchants  Shot  Tower  Company  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $84,850  00 

Assessment  affirmed  on  appeal.  =^ 

Merchants  and  Miners  Tran^portMtlon  Company  of  Baltimore  City. 

Aggregate  value  of  shares  of  stock  as  assessed $1,000,000  00 

"  "  "  "       "reassessed 750,000  00 


Reduction  on  appeal $350,000  00 


North  Baltimore  Passenger  Eailway  Company- 

Agar-egatc  value  of  shares  of  stock  as  assessed $458,600  00 

"   reassessed 366,880  Ot.) 

Reduction  on  appeal $91,720  00 


Nantieoke  Transportation  Company  of  Borcliester  County. 

Aggregate  value  of  shares  of  stock  as  assessed ^ $15,000  00 

"             '"             "               "      "reassessed 8,400  00 

Reduction  on  appeal $6,600  00 


Waring  Fertilizer  Company  of  Cecil  County. 

.Aggregate  value  of  shares  of  stock  as  assessed $80,400  00 

"              '■              "                 "      "reassessed 67,900  00 

-Reduction  on  appeal ► « $13,500  0.) 
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TABLE  F—Oont hived. 


Affffregate  of  Beduetions  on  Appeal  in  1884,  and  State  Tax  on  Anicvnt. 

Baltimore!  Permanent  Building  and  Land  Society $8,630  35 

Citizen  Building-  and  Loan  Association  of  Caroline  County 9,014  00 

Merchants  and  Miners  Transportation  Company  of  Baltimore  City 250,000  00 

North  Baltimore  Passeng-er  Railway  Company 91,720  00 

Nantieoke  Transportation  Company  of  Dorchester  County 0,600  00 

Waring-  Fertilizer  Company  of  Cecil  County 12,500  Otf 

■      Total $:iV6,4«B  36 

State  tax  on  total  a?nounts  reduced $705  8T 
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TABLE    G. 

^lowi/ig  the  Basis  of  Taxation  of  Banks,  Insurance  Companies  and  Miscel- 
laneous Corporations  in  the  Several  Counties  and  City  of  Bait imore  for  the 
year  1885,  on  real  property ,  and  on  shares  of  stoch  after  deducting  credits 
<\f  part  of  their  capital  invested  in  stocTcs  or  securities  on  which  the  taxes 
are  paid,  allowed  undxr  Section  88,  of  the  Act  of  1874,  Chapter  483,  and 
tnortgages  on  real  or  leasehold  j^roperty  Halle  to  taxation  under  Act  of 
1880,  Chapter  122,  and  the  total  assessment  of  Corporations  for  Stat-) 
purposes. 


"Counties  and  Baltimore  City. 


Alleg-any  County 

Aune  Arundel  County. . . 

IJaltimpro  County 

Baltimore!  City 

Calvert  County 

Caroline  County 

Carroll  Countj- 

Cecil  County 

Charles  County 

Dorchester  County 

Frederick  County 

Garrett  County 

Harford  County 

Howard  County 

Kent  County 

Montg-omery  County 

Prince  George's  County. 
■Queen  Anne's  County  — 

t3t.  Mary's  County 

Somerset  County 

Talbot  County 

Washington   County 

"Wicomico  C'ounty 

Worcester  County 


Real 
Property. 


Shares 
of  Stock, 


Aggregate . 


!  $53,618,018  90 
Value  of   plant  exempted  by  the    City  of   Baltimore,  but  liable! 
to  State  Taxes 1,167,553  00 


Mortgages  allowed  under  Act  of  1880,  Chapter  182 

Credite  allowed  under  Section  88,  Act  of  1874,  Chapter  4i>'6.. 
Heal  property  of  Savings  Institutions 


Taxable  deposits  of  Sa  rings  Institutions 

Total  assessments  of  Corporations  for  State  purposes  in  1885.. 


$54,785,571  90>, 
7,788,524  03 
1,947,347  44 
516,-558  00 


$6.->,038,001  37,' 
7,759,029  59 


$72,797,030  963, 
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TABLE      H. 

* 

STioicing  the  nuniber  and  net  amount  of  shares  of  stock,  of  IomTcs  and  other- 
corporations^  owned^  hy  the  State  of  Maryland,  and  the  several  counties  and' 
municijMl  coriiorations,  as  reported  to  the  State  Tax  Commissioner  for  the 
year  1885,  o/nd  deducted  frora  the  aggregate  of  shares  of  such  lanJcs  and 
other  corporations  as  exempt  from  taxation  under  the  laics  of  this  State. 


Banks  and  Other  Cokpobations. 


'  No.  of 
Shar  es. 


ISfet 
Amount. 


Annapolis  Gas  Light  Company,  (City  of  Annapolis; 

Annapolis  AVater  Company,  "'  "  and  State... 

Central  National  Bank  of  Frederick,  (State) 

CentrevlUe  National  Bank,_(;School  Board  Queen  Anne's  Co). . . 
Commercial  and  Farmers  Isational  Bank  of  Baltimore,  (State). 
Commercial  and  Farmers  National  Bank  of  Baltimore,  (School 

Board  Caroline  County) ■■ 

Easton  National  Bank  of  Maryland,  (State) j 

Easton  National  Bank  of  Maryland, (School  Board  Caroline  Co.! 

Farmers  J.  ational  Bank  of  Annapolis,  (State) 

Farmers  and  Merchants  Z\ ational  Bank  of  Baltimore,  (State).. 

National  ^lechanics  Bank  of  Baltimore,  (State) 

National  Bank  of  Baltimore,  (State) 

:N  ational  Union  Bank  of  Maryland,  at  Baltimore,  'State) 

Total.. '?2i6,302l'8 


132 

S4,234  00 

MK) 

36,120  00 

91-2 

37,038  00 

1B4 

]3,980  m?i 

;«i 

30,9«8  68 

4T 

1,727  73 

L054 

40,0?.3  OO. 

14,5 

5,624  00 

2,014 

59,.352  .58 

137 

5,400.00 

609 

5,319  61A> 

81 

10,267  56 

87 

6,227  46 
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TABLE    I. 

iShoicing  the  Rate  of  Levy  for '[SSb,  in  the  Several   Counties  and  City  of 
Baltimoi'e  fm^  county  and  city  purposes. 


Alle.rany  County in  each 

Anne  Arundel  County 

Baltimore  County 

Baltimore  City  . . .' 

Calvert  County 

(Caroline  Counly 

Carroll  County   

('ecil  County 

Charles  County . . . .' 

Dorchester  Cot/nty , . . 

Fre^lerick  County 

Garrett  ConQt3- 

Harford  County 

Howard  County 

Kent  County 

Montgomery  County 

Prince  George's  County  — 

Queen  Anne's  County 

Somerset  County 

St.  Mary's  Couniy 

Talbot  County 

Washington  County 

Wicomico  T'ountj' 

Worcester  County 


.$    84^' 

88 

60 
1  60 

9010-12 

8Hi 

50 

75 
1  00 

86  >i 

65 
1  12,'A 

80 

61 

88 

8fiX 

80 
1  mVi 
1  0214' 
1  07 
■   65 

87 

81^' 
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